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=X�MHGHP�6S¦QJOHU�3RUWIROLR�NDQQ�NXQGHQLQGLYLGX�
HOO�HLQH�:HUWXQWHUJUHQ]H�YHUHLQEDUW�ZHUGHQ��-H�
QDFK�+¸KH�GHU�QHXWUDOHQ�$NWLHQJHZLFKWXQJ�ELHWHQ�
ZLU�XQWHUVFKLHGOLFKH�:HUWXQWHUJUHQ]HQ�DQ�� 
 

=LHOH� 

· 9HUOXVWEHJUHQ]XQJ�LQ�H[WUHP�QHJDWLYHQ�-DKUHQ 
· 5HGXNWLRQ�GHU�QHJDWLYHQ�6FKZDQNXQJVEUHLWH�

GHV�3RUWIROLRV� 
· (U]LHOXQJ�HLQHU�ODQJIULVWLJ�EHVVHUHQ�:HUWHQW�

ZLFNOXQJ�GXUFK�9HUOXVWEHJUHQ]XQJ 
 

8PVHW]XQJ� 

0¸JOLFKHU�*HOWXQJV]HLWUDXP�I¾U�GLH�:HUWXQWHU�
JUHQ]H� 

· NDOHQGHUM¦KUOLFK�UROOLHUHQG���������ELV���������
RGHU� 

· HLQPDOLJ�ODXI]HLWJHEXQGHQ�DXI�HLQ�EHVWLPPWHV�
'DWXP 
 

)XQNWLRQVZHLVH 

'DV�3RUWIROLR-0DQDJHPHQW�ZLUG�YHUVXFKHQ��GDV�
P¸JOLFKH�9HUOXVWSRWHQ]LDO�GHV�JHJHQVW¦QGOLFKHQ�
'HSRWV�N¾QIWLJ�DXI�GLHVH�YHUHLQEDUWH�:HUWXQWHU�
JUHQ]H�]X�EHVFKU¦QNHQ� 

(UUHLFKW�GDV�3RUWIROLR�GLH�:HUWXQWHUJUHQ]H�ZLUG�HV�
ȌVWLOOJHOHJWȊ�XQG�GDPLW�YROOVW¦QGLJ�LQ�&DVK�E]Z��
*HOGPDUNWLQVWUXPHQWH�XPJHVFKLFKWHW� 

'DV�5LVLNR�LP�3RUWIROLR�ZLUG�GDPLW�DXI�GLH�JHULQJH�
6FKZDQNXQJVEUHLWH�DP�*HOGPDUNW�UHGX]LHUW��
*OHLFK]HLWLJ�QLPPW�GDV�3RUWIROLR�DQ�P¸JOLFKHQ�
.XUVHUKROXQJHQ�DP�.DSLWDOPDUNW�QLFKW�WHLO� 

'LH�6FKZLHULJNHLW�LP�=XVDPPHQKDQJ�PLW�GHU�:HUW�
XQWHUJUHQ]H�OLHJW�LP�SDVVHQGHQ�:LHGHUHLQVWLHJV�
]HLWSXQNW��.XQGHQHQWVFKHLGXQJ�� 
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'LH�DQJHJHEHQHQ�:HUWH�YHUVWHKHQ�VLFK�EUXWWR��YRU�6WHXHUQ�XQG�*HE¾KUHQ��3URYLVLRQHQ��*HE¾KUHQ�XQG�DQGHUH�(QWJHOWH�N¸QQHQ�VLFK�GDU¾EHU�
KLQDXV�DXI�GLH�%UXWWRZHUWHQWZLFNOXQJ�PLQGHUQG�DXVZLUNHQ� 
 


'LH�$QJDEHQ�EDVLHUHQ�DXI�9HUJDQJHQKHLWVZHUWHQ�� 
'LHVH�:HUWHQWZLFNOXQJ�LQ�GHU�9HUJDQJHQKHLW��4XHOOH��(LJHQH�%HUHFKQXQJHQ��$VVHW�0DQDJHPHQW��O¦VVW�NHLQH�YHUO¦VVOLFKHQ�5¾FNVFKO¾VVH�DXI�GLH�

%LWWH�EHDFKWHQ�6LH�GLH�ZLFKWLJHQ�+LQZHLVH�DXI�6HLWH��� 
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:HUWXQWHUJUHQ]H� 

6FKHPDWLVFKH�'DUVWHOOXQJ�6	3������$NWLHQ�86$��VHLW������
0D[LPDOHU�9HUOXVW�DP�6W¾FN��0D[��'UDZGRZQ�

�� 

(LQH�9HUZDOWXQJ�PLW�:HUWXQWHUJUHQ]H�NDQQ�QXU�DXI�HLQHP�
'HSRW�GXUFKJHI¾KUW�ZHUGHQ��GDV�NHLQH�VHOEVW�GLVSRQLHUWHQ�
3RVLWLRQHQ�HQWK¦OW� 

$EZHLFKHQG�]X�GHU�LP�9HUWUDJ�YHUHLQEDUWHQ�$NWLHQPLQGHVW�
TXRWH�NDQQ�HLQH�GDU¾EHU�KLQDXV�JHKHQGH�$NWLHQUHGXNWLRQ�
HUIROJHQ� 

%HVRQGHUV�LVW�GDUDXI�KLQ]XZHLVHQ��GDVV�PLW�GHU�GHȴQLHUWHQ�
:HUWXQWHUJUHQ]H�NHLQH�ZLH�LPPHU�JHDUWHWH�.DSLWDOJDUDQWLH�
YHUEXQGHQ�LVW�� 
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:LFKWLJH�+LQZHLVH 
'LH�KLHU�GDUJHVWHOOWHQ�$QJDEHQ�GLHQHQ��WURW]�VRUJI¦OWLJHU�5HFKHUFKH��DXVVFKOLH¡OLFK�GHU�XQYHUELQG�
OLFKHQ�ΖQIRUPDWLRQ�XQG�HUVHW]HQ�QLFKW�HLQH��LQVEHVRQGHUH�QDFK�UHFKWOLFKHQ��VWHXHUOLFKHQ�XQG�SUR�
GXNWVSH]LȴVFKHQ�*HVLFKWVSXQNWHQ�QRWZHQGLJH��LQGLYLGXHOOH�%HUDWXQJ�I¾U�GLH�GDULQ�EHVFKULHEHQHQ�
)LQDQ]LQVWUXPHQWH��'LH�ΖQIRUPDWLRQ�VWHOOW�ZHGHU�HLQ�$QERW��QRFK�HLQH�(LQODGXQJ�RGHU�(PSIHKOXQJ�
]XP�.DXI�RGHU�9HUNDXI�YRQ�)LQDQ]LQVWUXPHQWHQ�GDU�XQG�GLHQW�LQVEHVRQGHUH�QLFKW�DOV�(UVDW]�I¾U�
HLQH�XPIDVVHQGH�5LVLNRDXINO¦UXQJ��'LH�%DQNKDXV�&DUO�6S¦QJOHU�	�&R��$NWLHQJHVHOOVFKDIW�¾EHU�
QLPPW�NHLQH�+DIWXQJ�I¾U�GLH�5LFKWLJNHLW��9ROOVW¦QGLJNHLW��$NWXDOLW¦W�RGHU�*HQDXLJNHLW�GHU�KLHULQ�
HQWKDOWHQHQ�ΖQIRUPDWLRQHQ��'UXFNIHKOHU�VLQG�YRUEHKDOWHQ� 
 
'LHVHV�'RNXPHQW�LVW�NHLQH�)LQDQ]DQDO\VH�XQG�XQWHUOLHJW�GDKHU�ZHGHU�GHQ�JHVHW]OLFKHQ�$QIRUGH�
UXQJHQ�]XU�*HZ¦KUOHLVWXQJ�GHU�8QYRUHLQJHQRPPHQKHLW�YRQ�)LQDQ]DQDO\VHQ�QRFK�GHP�9HUERW�
GHV�+DQGHOV�YRU�GHU�9HU¸΍HQWOLFKXQJ�YRQ�)LQDQ]DQDO\VHQ��=XVW¦QGLJH�$XIVLFKWVEHK¸UGH���VWHUUHL�
FKLVFKH�)LQDQ]PDUNWDXIVLFKW��2WWR-:DJQHU-3ODW]���������:LHQ�� 
 
-HGH�$QODJH�LQ�:HUWSDSLHUHQ�LVW�PLW�GHP�5LVLNR�GHV�.DSLWDOYHUOXVWV�YHUEXQGHQ��ΖQVEHVRQGHUH�N¸Q�
QHQ�.XUVVFKZDQNXQJHQ��=LQV¦QGHUXQJHQ�XQG�%RQLW¦WVYHUVFKOHFKWHUXQJHQ�GHV�(PLWWHQWHQ�GHQ�
:HUW��.XUV�RGHU�(UWUDJ�GHV�:HUWSDSLHUV�QHJDWLY�EHHLQȵXVVHQ��%HL�9HUDQODJXQJ�LQ�IUHPGHU�:¦K�
UXQJ�HQWVWHKW�]XV¦W]OLFK�HLQ�:¦KUXQJVULVLNR��ZHOFKHV�VLFK�HUWUDJVPLQGHUQG�RGHU�HUWUDJVHUK¸KHQG�
DXVZLUNHQ�NDQQ�� 
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